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Maury
Rogers &

A uchincloss

Peace
Stocks

7Jj re Mm

upon itquul

Member
N. Y. Stock Erchanga nt
IN. Y. C el ton Excha ssjs
thiiago Board of Trad

Iii Broad St.

vj. K. Rice, Jr. & Co. 1 uy & Sell
American Piano Com. A Pfd,
AiMririn Chicle Com. & I'M.
American Cjannmid Com. & Pfd.
Amrtran Meter Stock & Uonde
Heau Site- Co. Pfd.noma Uro. Ire 2nd Pfd.
Farnoua riuyrra-Latk- y

Fidelity Thenlx Inauranco
Guaranty Trot Stoek
fireat Amer.tan Inmirunce ,
Mohan k Valley Co.
National Furl Rat
Tort Loboa retrolenm
Rrmlnnton Typewriter Stocks
6lnger Manufacturing
Texas Pnrlfe Coal & Oil
White Bock Wnter.Com. ft Md.
Trrtsht.Marttn Pfd.
Vale A Town ,

J.K.Rice.Jr.&Co.
Inea 4000 to 4010 John. 36 WSU N. T

buggestions for Investors
n.a be h;d en nquest

A. B. Ler.ch & Co., Inc.
Investment Securities

62 Cedar St., New York
Chlc&so Pniladelphi Boston Uuffalo
Clevel-n- d D'ltlmore Mlnneawlls

1

Com. Pr. Ry. & Lt., Com. i Pfd.
North'n Ohio Elec, Com. & Pfd.
North'n Ontario Lt. & Pr., Pfd.
Standard Gaa Sc. E!.,Com. & Pfd.

H.F.McConnell&Co.
A tmlet'S. Y.Hoik Fxeharai

S.VPlne St. 7W. COM .!on. New Tnrk

Bonds for hveslment
Harris, Forbes & Co

Pine Street, Corner William

NtW YORK

LIBERTY BONDS
BOUGHT FOR CASH

All Issues and fereirinitionj
Ettglt at Static Fithanp Prices

EIDRICHSEN & CO.
Tt! J hr Jl4-5-.-- 7 34 Pine a.. N. Y.

Inheritance

Pioviced For.
Payn ents Moderate.
Inlorrrtion furnished by

R. A. Sasseen
115 Btta'-wa-y.

Mark A. N'ohle Theodore C. Corwln

NOcSLE & COtfrtlN
tt fsroatWt. en York

Cuirar.ty Ttast Bcrc'ens ConJ. Mil

LquilMt Trasi Out tleieUr .
Telephone till Broad

DIVIDENDS.

Slock of Pav-ab- l'
Hocord.

NhmeeV Mlntns. q, JJ....D c, 7 Deo. St
Mimes Mining, u. tt. 10. Dec; 17 Dec. 21
Belaing. Paul Cortlcelll.

pf. 3"ir. tc 2 Dec. II
'en.ennlal Mlnlnr, 1. SI.. Dec 7 Dec. 31
.Mc. A Northwesttrn Ry.) Co.. 1. 14 T Dec. 2 Jan. 2
Ifclc. it :;orthvitrn Ily.

Co.. pf. q. 27. Deo. 2 Jan. J
21r... New Orleans & Texas

Fac. pf, J. IK Nov. SO
Conn. Power Co., pf, cj,

II 50 Nov. tl Doc 2

Hteywood Bros. & Wake-
field. . Nov. 22 Dec 2

(la Royale Mining, q. 60c. Dec. 7 Dec. 21
Ihio Oil Co.. Cj. 41.25 Dec. S Dec. 31
Ohio OH Co.. ex. 14.71 Dec. 2 Dec. 31
Osceola Mining, q. (2 Dec 7 Dec. 31
Packard Motor Car Co , pf.

q. Nov. 20 Dec. lt
-- n Ill MfK. Co. ex. ii Nov. 22 Dec 1 f

Penr.ivlvanla water Power
Co q. JH5 Dec. 9 Jan. ,3

EX DIVIDEND TABLE.

y ,
American Laundry Machine
Hackentack Water
Hackenaack Water pf
Heading .o 1st pf ISWednesday
American Smelting & Ref ..141i
Delaware & Hudson ..i'inFriday
AJax Rubber ....J1.60American Uxpre,, ...,lf,American Tel. & Cable
lllas Powder 3r.
Atlaa Powder axtra .... s
3orden a Condeaed Milk pf. , ... . ....1W4 I

Cambria Bteel i...lV4iCambria Steel extra ,...1H
Canadian Pacific ,...2Hc.'elorado Power extra . . . HIColorado Power pf ....Hi".Conaol Arlrona rmelt .... If.Continental Reflnlne (script).... .... 11Creenon Conaol. G. M. & M .... 10cCrei Carpet .... 2".Cumberland Pipe Line ....'.. 00
Diamond Match .... 2
Eastman Kodak
&atm&n Kodik extra ....7,ftSaitman Kodak pf
Srle & Pl'ttburg Ry ....ilHcllalena Xlcnal Oil pf .... if. !

3ret Northern Ora ctft ....J2 00
Vatl0n.1I Trantlt . ... 30c
Natl'inM lt extra . ... 30c
Nar'olk 4 Wealern Ry
Ptttiburg Brewlnr nf

an Joaquin 1 1. & Power pf..., ....41.10iirvage Arm Corp ....;Vavexe Arma Corp 'at pf ....IS.Savage Arma Corp td pf ....IUrsolar extra ... J.'i.OO
solar Refining ....3 10sojthe-- n P'clflo Co ....1 .11standard Oil of Kan a on
Manii-r- rt Oil of ia extra... S3 01Itandird Oil of Ohio ....12 01St'noera OH r.t Ohio ..1.. i no'"I1;, Ifera Stores of Am pf

Steel iUti
.iv".'"' xrs.-- i"athington Oil,,. .14.00

FINANCIAL NEWS

AND COMMENT
Days tales

iTear to
I

Stocks Unsettled and Beac-tiona- ry
--Closing

i An.
--.

I

Movement Makes 28
66 57

24

8 8Progress. 2 2
24 24
99 T4 100

SEIiLDfG AGAIN HEAVY 99 100
96 98
49 EO

40 40
Dealings Greatly Increased, 95 07

80 80
Although Below Kcccnt 105 108

38 U 39
Volumes. 14 15

74 75
37 '4 S3
51 52

Storks were unsettled In the opening 52 52
session of the new week nnd the reac-tlonn- 39 40

movement which we In evidence 80 81
tne closing on Saturday maae runner, gnu 61

nnd more pronounced progress. From I q 4
me opcninr on a neay-- einntr movement : 81Vwas conducted tnrougnout me general ; coi. 89, . , .- ... niiu n u n h II uvu DiMn.uvii 109 109omewh't In the final hour the Indica-
tions

112 "3were clearly that the movement 100 101
had not yet run Its course. The session S6T. 88is a whole was a disappointing affair to 103 104hoe who have been expecting further 98H 100reflection In the way of prices of a re-

turn 43 49of conditions tb normal, as well as to 95 95those who had been looking for a tech-
nical 29 30rally after the sharp declines last 12 12week. But it was a purely logical and 42 48accurate reflection of the contused state
or .lie financial community over the 63i

1
00

and future prospects for securi-
ties It 15and the entire absence of buying 67 68lower. 90 90Disturbing as the session was. there 87 87were some features which suggested that
in the long run It might lead to a 100 105

103 104change In opinion of those who have been C6 67sponsible for the ahortsignted policy 72 72with respect to money. These princi 52 62pally concerned the manner in which 36 57the day's business demonstrated the way 98 100the money restrictions have curtailed 1 1buying power, and invited the profes-
sional 61 63interests on the aide of declining 104 105rlces at a time when it should be the 61i 62business of Wall Street to put on a? 23 23optimistic a face as possible. There are,

36 37of course,- - other reasons at present why 143 14Sthere should be a curtailment of tyiylng 17 18Mjwer. .which Included the dlsauletlng 7 8situation created in Washington by the 15 19jrlthrt val of Mr. McAdoo from the 48 49Tre.i Department and the Railway 18 19Admit tion. But this is only partly 62 64respom for the state of affairs in 139 159vesterd.i Mock market The prlnci-a- l 59 60cause for the conditions obviously 33 36vas the uncertainty over the money sit-
uation, 99 99and if brokerage comment can be 56 56relied upon it would appear to be high 8t'me that the change Is recognized and 25 26something done to counteract the grow-n-

44 44uneasiness of the speculative com-
munity. 78 79However, there were no Indica-
tions 97 98yesterday, although money was 24 25omewhat easier than lt has been for 65 65omo time. 78 79Dealings were on a scale of greatly

19 20mere, sed activity over recent dufness,
37 38ilthough still" somewhat below the avei-ig- a
31 36volumes of two or three weeks ago 35 36Hut 'f business was not as active there 23 25were mora violent price movements on 36 37the downward side of the market than 97 98there were at that time on the construe 8 9

live side. Indeed, the cereral list was 65 70Aeak throughout, and although tiie.e 56 59were perlodi when selling subsided some,
46 46what prices closed the day at about t e 54 55"ov and from 1 to as much as S points 29 29

lower In of of thethe case some spe-
cialties.

79 80
The fact that tho trading was 10 112not excited was in the rr.arket'3 favor 17 ISO

ut whatever favorable Impression this 5 6may have created was ofteet by the 9i 11
weak-e- ss of the rails and oter old time 45 45
investment issues. These shares, in fact 12 13were the weakest feature of the day, a 30 31
of the leading issues. Including Southern 17 18
Pacific, Reading, Union Pacific, as wel 30 30
as the lower priced nayln 21 22alls, declining to new low records for 29 29
the current movement. There weie no 43 44very strons spots anywhere, but the 43 44
stee" probably held up as we.l as any 147 143
ither group. This miy have been due 123 125
in the case of Sieel common to the f tc 51 52
that Ahe dividend does not come off untl 77 79
the latter part of the week, but the fac 94 95
Is that they r Id better than the general 32 32
run of stocks. 45 45

For the first time in several week' 8 10
money conditions showed Improvement 61 62
so far as rates and supply were con-

cerned.
46 47

Call funds loaned on the Stock 98 99
Exchange as low as and 6 per cent., 46 47
and time money was put out for longe 7 7
pr ids than of late. This was due to 12 13
several causes, first the curtailment o 52 53
war activities, to the better bank state-
ment

107 110
on Saturday and to the lack of de. 115

mand as concerns call funds by reaso-o- 22 23
the money restrlct'ons. There are, no 98 99

'oubt. many brokers who would like to 30 31
.ncreise their loans at present In order 29 30
to take advantage of what they believe 621; 62
to, be bargains in the stock list, but wit" 34 37
the strict regut-tio- n ,on lons this, 19 19
of course. Is impossible. Hence the 57 59
supply of call funds. 34 35

70 71
MONEY AND EXCHANGE. 10 11

v20 20
'5S 59CALL. KATES. no 1S8

I All Industrials.Mixed Collateral. ir,2 158
H'zb &ljH'ih
Iviw t'I-o- .. 6 116. 117
Lest I' 'kt .. e 64 64
Jlr'VIII & ,P"w'l .... .. 6' 98 99
Year's hlrh Venr'e Mrh.. 82 90Yeir's 'ow 2 lYer' low... 20 26

CAU. .LOANS ON ACCEPTANCES.
31 51

Prime member bank sccentancea 4Vi 19 20
TIME LOANS. loo 156

Mixed Co'lateral ' All Industrial,. 24 25Sixty dvt ' stxty dyt Ml
vnety dsye 4 Nin.ty days W 42H 42
Four roonth .Four &a 12
Five month, ... . jPlve months 451 5 6
Six months 6 ISir monih 6& 24 25

COMMERCIAL PAPER. 55 56
Prime 'lndoed Bi'lslSlx mor.tbe. .. 8i3 103 106

Receivable. I Other Name,. 131 13S'xty day, .... SeT4 Three to bIx
Ninety day,... 5,0 I momha tVS4 40 41

ACCEPTANCES. 61 62

SO dayi. 11 dart. So dey,. 17 18
Bid. Atk. Bid. Aak. Bid. Aik. 32 33

E"fr.l memoer 101 104hU, 4fV 4U 4U 75 75
Ir'N n o n 23 294 i 4ft t'i

Inel'rible banks 34 34
bl'H 6H 5 I'j I EtJ6 20 21

CLEARING IIOr.SE STATEMENT. 105 106
C'earlnr Hom exchanrei. 3ISS.630 0M; 92 93

M14'.W: reiilt ba'. 40 40
an'ea tssi.soj; Federal resene credit balance, 7 7
172.260.023. b4li 57

DOMESTIC EXCHANGE. 64 65
Boiton. par: Chicsfo, par: St. Lou'a. 111 11215cd'count; San Franclico. pan; Montreal.

J17.M premium; Clncinnitl, par Minneapolis. 43 43
10c. premium. 49 50

SILVER PRICES 5 6

Bar etfver- in New Yotlc. J1.0W. 15 15
In London. 4SKd., unchanged; 42 45

Mexican dollars. T7V4.. unchanged. 30 31
FOREIGN EXCHANGE. 40 41

Prer. 101 103
Ster'inr H'th Low. Itt. loe. 15 16

p.msnd.... 4.76A 4 7ft 4 7A 4.744S 44 45
Cablet 4.75U 4.75'i 4.7SH 4.75H 33 34Fr.nie
Dei.nd... B.45 C.43 ( 43 B. 4C I 75 77

rbt 8.45S C.4SS 6.4Ii C. 4CH fS 59
Normal --Yererday't dote 126 127

rate liemand 66 66
of exch. or "ckt. Cab'.a 21 21
4 fees SterMnr 4.1JV,VP 81S.1K1 pant 1 i.4CH 3.

China 37 39
HoTkonr 38 39
Shanxhal USii 75 75

I9.2W Grese 20.M 10 OB 100 10242 11 Hol'and 42?. o.
42.11 India-Calc- utta 13 13

23.7 Ji.73 19 20
5.1C4 Italy C2! 4.23 8 8
13.34 Jsnan

Yokohama 9 9

24.79 Scindlnav'a U'4 19 20
Cnperharen 27 00 27.40 158 161
Htocano m 28 OS 23 25 15 15
Chrlt.ianla 2C.80 27,00 32 33MM Sptln 19.95 .0S

souia America 45 46
32 40 Rio 25.35 2J.M 130 150
l. 04 Anentina (gold). 91 h 97 97

Bueo, Arret. .. 41 60 44 T. 27 28
6.U55 Swltierland . ,. . . 4. 4.94

Uuu'- i- 67 68
Un mb'et, 20 23 SO.?; 115 125
too rublet.t . 21 S! X7J, j 53 58

new york Stock exchange prices.
Monday, Novemter 25,. 1918.

1918.
966.045

date .. 129.032.2SS

DIT Open-- 1 U!r
un . Ralee. fn- - nt

1100 Advance Rumely 22 23
2000 Advance Rumely pf 66 67

900 Alaska Gold M... S 3
2400 Alaska Juneau O M 2 . 2
1700 Allis Chalmers Mfg. 25 25

100 Allis Chalmers MfK pf... 79 79
600 Am A Brio Chem 100 100

60 Am Agile Chem pf 98
6100 Am B?et Sugar 55 65
9700 Am Can 42! 42

300 Am Can pf 96 96
4900 Am Car & Foundry 81 81

100 Am'Car & Foundry pf . . 1 107 107
500 Am Cotton Oil 89 89
900 Am Hide & Leather 15 15

3400 Am Hido & Leather pf ... 78 78
1200 Am l'c 40 40

6 800 Am Ice pf 52 52
3.60 1800 Am International Corp.. 53 53

4200 Am Linseed Co 39 39
7 100 Am Linseed Co pf 81 81
5 1100 Am Locomotive... v 63 63

100 Am Malting 4 4
6 17000 Am Smelt & Ref 83 83
7 2300 Am Steel Foundries 90 90
7 1300 Am Sugar Ref 110 110
7 200 Am Sugar Ref pf 112 113

10 8900 Am Sumatra Tob 104 104
7 200 Am Sumatra Tob pf..v. .. 87 87
8 19"00 Am Tel & Tel 103 103
6 100 Am Tobacco pf new...., 99
6 1200 Am Woolen 49 49

100 Am Woolen pf 95 95
600 Am Writ Paper pf 30' 30
200 Am Zinc, L & Smelt 13 13
100 Am Zinc, L & Smelt pf.. 45 45

17600 Anaconda Copper 65 65
200 Assets Realization i?a 1

100 Associated Dry Goods... 13 13
5 .uu Associated Oil Co 68 68
6 2400 Atch. Top & Santa. Fe... 93V; 93
5 100 Atch, Top & Santa Fo pf. 87 87
7 100 Atlantic Coast Line 104a 104

10 2900 Atl, Gulf & W I S 6 106 106
6 100 AU, Gulf & W I S S pf. . 67 67

i5! 85900 Baldwin Locomotive Wks 75 75
6500 Baltimore & Ohio 54V4 54

4 300 Baltimore & Ohio pf 57 57
7 400 Barrett Co 100 100

600 Batopilas Mining 1 1
io 100 Bethlehem Steel 62 62

8 600 Bethlehem Steel 8 p c pf . 105 105
10 15800 Bethlehem Steel B 63 63

2 200 Booth Fisheries 23 23
2100 Brooklyn Rapid Transit. 36 37

io 1100 Burns Bros 148 148
100 Butterick Co 17 17

50c 1500 Butte Copper & Zinc..... 8 8
900 Butte & Superior Copper. 19 19

1100 California Packing Co ... 49 49
1300 California' Petroleum .... 20 20

100 California Petroleum pf.. 62 62
6300 ca.nad.an Pacific 162 162
4600 Central Leather ......... 60 61

4 900 Cc rro do Pasco Copper. . 34 34
1000 Chandler Motors 99 99
3500 Chesapeake & Ohio 58 58

9- - " 400 Chiiago Gt Western . . . '8 8

' 600 Chicago Gt Western pf. 26 26
4900 Chic. Ml & St Paul 47 47
1400 Chic, Mil & St Paul pf.. 80 80

101 1011IVV iblllk4lfi U Ob elW tiinCOlC-Ul- t

6700 Chic, Rock Is! & Pac. 26 26
Z600 Chic, R I & Pac 6 p c pf 68 68
1800 80 80
4700 cnue copper 19 20

900 Chlno Copper 37
100 Cleve. Cin, Ch'c & St L. 35

1500 Col Fuel & Iron 37 37
100 Colorado & Southern.... 23 23

2200 Columbii G A Elec 37 37
1500 Consolidated Oas 98 98

400ICon Interstate Cal Min.. 9 9
200Contlnental Can 69 69
lOOIContlnontnl Insurance... 56 66

14700 Corn Products Ref 47 47
lOTOOICrucible Steel Co 57 57

TOOOICuba Cane Sugar 30 30
400'Cuba Cano Sugar pf S0 80
JOODelaware 4 Hudson 112 112
100, Del, Lack & Western.... 175 175
200'Denver & Rio Grande.... 6
400' Denver & Rio Gr pf 10 10

4400 Distillers Secur Corp.... 46 46
1100' Dome Mines 13 13

200 Elk Horn Coal Corp 31 31
11200ErIe 18 18

2700 Erie 1st pf 30 30
200 Erie 2d pf 20 20

4 1200;Oaston. W & Wlgmore.. 29 29
4 400iGeneral Cigar Co 44 44
4 43 'General Cigar Co 43 43
S 1714General Electric Co 149

12 3200 General Motor Corp 125 127
4 llOOlGoddrich. B F I 55 55

10 400 Granby Consol M & S... I 78 78
4700'Great Northern pf 97 97

4 ISOO'Great Northern Ore ctfs. 33 33
8! 1800IGrcene Cananea Cop 47 47

..! 100'Gulf. Mobile & North 9
COOIGulf States Steel 66 66104l
800 Haskell & Barker Car. . . 46 46
200 Illinois Central 99 99

8700 Inspiration Con Copper.. 47 48
600ilnterboro Con Corp 7
SOOiInt Agri Corp 12
500'Int Agri Corp pf 52
COOjlnt Harvester Co new..r 112 112
lfo''nt Hr o p new 114 1H

14700llnt Mer Marine 25 25
70700' Int Mer Marine pf 107 108
3100'Internatlonal Nickel 31 31
SOOilnterriatlonal Paper 31 31
300 'Int Paper pf stpd 63 63
300 Jewel Tea 34 34
500 Kansas City Southern... 19 19
700'Kelly Springfield Tire... 60 60

15400 Kenneco't Copper 35 35
100 Lackawanna. Steel Co... 71
700,Lake Erio &. Western... 11 11
200! Lee Rubber & Tire 20 20

3400 Lehigh Val'ey 60 60
lOOLiggett MJ-rr- s Toh 1S7 187
lOOtLorlllard, ; Tob 152 152
4001 Louisville & .Vishvllle... 116 116
lOOjMnckay Cos pf 64 64
100'Mtnhattan Elevated 100 100
lOOiMtrlln Ho kw mil Corp... 82 82

2700 Maxwell Motor 25 26
SOOlMaxwell Motor 1st pf... 51 51
SOOiMaxwell Motor 2d pf.... 20 20

35600'MexIcan Petroleum..... 160 162
1600i.Miaml Copper 25 25
6000 Midvalo Steel & Ord 43 43

100 Minn & St Louis new 12 12
700 Missouri. Kan & Tex.... 5

12720Missouri Pacific 26 26
400iMissourl Pacific pf 56 56
300lNational'Blscuit Co 106 106

2500'Nat Conduit & Cable 13 13
900jNftt Enam & Stamp 41 41
500jXi!lonal Lead Co 61 61

1900'Nevada Con Copper 18 13
200New Orleans, Tex & Me.! 32 32
200 New York Air Brake.... 105 105

6300 New York Central 76 76
100 New York, Chic & St L. .' 28 23

13400 New York. N U & Hart.. 37 37
300 New York. Ont & West.. 21 21

1100. Norfolk & Wvstern 107 107
4500Northern Pacific 95 95

10300 Ohio Cities Gas 43 42
300'Ontario Silver Mining ...
600iOwens Bottle Mach .... 55 56

1700 Pan-Am- er Petrol & T .. SOts' 66
300 Pan-Am- Petrol & T pf 115115

2300 Pennsylvania R R 47 47
2S00 Peoples Gas, Chicago ... 52 52

V, 100 Peoria & Eastern 5
600 Pore Marquette 16 16
300lPere Marquette pf i?.. 43

3 700!Phl!ad.lFh!a Co 31
5 3o00Pierce-Arro- Motor .... 43 43

100Pierce-Arro- Motor pf.. 102 102
3ouu fierce oil corp 16

900 Pittsburg Coal of Pa.... 45
5300 Pittsburg & Wett Va... 35

100 Pittsburg & West Va pf. 77
300 Pressed Steel Car 60
100 Pullmnn Co 126

1700'RaiIway Steel Spring .... 67
1600IRay Consol Copper 21

41000 Rending 86
lOOIReadlng 1st pf 33
lOOIReading 2d pf ' 38

3300 Rerub'ie iron & Steel.... 6
8.161 lOOiRoyal Dutch Co 103

nOO'St Louis & San Francisco 13
200 St Louis Southwestern... 20'
200Paxon Motor 8
S00 Seahonrd Air Line 9
600 Seaboard Air Line pf.... 20
600lPcar8-Roebuc- k Co 158
200,Shattuck Ar'zona Copper 15

8S00 Sinclair O'l & Ref 34
500 S & 1 47
100 South Porto Rico Sugar.. 135

86320 Southern Pacific 102
16600 Southern Railway 29

1700 Southern Ra'rway pf 6fl

200 Standard MUllng Co 116':
SOSOO'Studebaker Corp . 64

DlT.I
IIM Ak P.lM.

42 43 300
35 36 1200
13 13 3000

1917. 1S16. 180 181 4100
439,937 1,283,332 20 20 900

169.736.3S5 196.355,869 14 15 100
74 74 9300

Low. floe- - , Net 37 87 100-- t int. rhinre. 100
22 23 127 128 12500
65 56 - 72 3 200

3 3 38 39 900
2 2 103 102 2600

34 24 1 9 10 200
79 79 15 17 400

100 100, 13 15 200 U
98 98 100 101 16 4900 V
49 49 3 18 20 200 V
40 40 2 65 65 8100 U
96 96 105 105 625 U
79 80 43 45 200 U

107 107 1 98 08 138600 U
39 39 110 111 300 U
14 14 76 ; 77 6800
74 74 4 61 53 2100 Va
38 38 8 60 62 100 Va
61 61 3 9 9 1100
62 62 1 36 37 3300
39 A 39 " 22 24 300
81 81 73 75 100
60 60 2 12 13 4600

4 4 25 30 200
80 81 -'- 2 21 21 600
88 88 3 61 63 6 300

109 109 1 S6 87. 7 1200
113 113 41 41 3 3300
100 101 8 9 9 800

87 87 1U 17 zo 300
103 103 1 45 46 400

99 99 22 22 19300
f 49 49 1 86' 88 100

95 95 66 67 2500
29 29 a; I 34 35 500
12 12 '119 121 100
45 45 1 89 91 91
63 63 1 66 07

1 1 dd lots.
13 13 'i Note Odd lot
67 67 1 were made at prica
90 90 2
87 87

104 104 BONDS IN2103 103
67 67
72 72 3
61 62 2
57 57 1

100 100 1 Day's sales . . .
1 1 Year to date).. .

62 62 1

105 105
61 J 61 1

23 23 U. S. Liberty 3s36 37 U. S. Llbirty 1st conv.
145 145 2 II. R. I.lhrfv id 4

of ral.roao.
are not recorded sales

tho 'ot

Open.
99.92

4s

17 17 1 U. Liberty 3d 4s8 8 H U. S. Liberty 1st conv.
U. S. Liberty 2d conv.

48 49 U. S. Liberty 4th 4s18 18 1

62 62
158 159 3

59 59 3 United States
33 33 1

98 98 1 V 6 Liberty lit eonv 4

56 56 1 SHi 1121 1932-194- 7

8 1947 10 93

25 25 13 2 S3.

0 99. 9 11
44 44 2 t 99.94 37
78 78 1 It 99 90 2

98 473.0. .99.90 1

25 25 1 121 99.90 0

65 65 2 2 2
4 99 90 42d conv78 78 2 29 99.20 1927-194- 2

18 20 S 99.73 1037i 37 37 20 99 70
7

pf.

lino

99.92

99.31

m,

30
93.40
93.50
93.42
98.30
98.42
98.40

97.92
97.90

4! 97.92
1 97.99

70 97.83
25 97 0

5 97.S8
tl 97.84
93 97.88
30 S7.l

97.88
25 97.32
18 97.78
40 87.74

110 97.70
1 97.74

10... .97.70
10 97 74

1 97.Gi
39 T7.60
1... .97.38
1 97.50
2 97.54
4 97.60

16 97.44

35U 35 35 1 20 99.74
23 99.35 36 1

5 99.70
23 23 3
37 87 1 99.44
93 98 i 7 09.41

10 99. l
8 S --i-

69 69 1 1 99.34
56 56 1 1

45 46 1 4 99.70
40 99 90

154 54 1
21 99.44

29 29 1 lat eonv 4t
80 80 1

112 112 2 10 95.30

173 175 5 8 93.40
2d 4a 1927- -

6 6 1 1343
9 9 1 tl 9 CO

44 45 1 19 95.90
12 12 1 103 .93.(0

..93.
30 30
17 18
29 30 1

20 20 2
29 29

44
Anv For Stclr N T City

43 43 119 89S
149!14 147 2 7 834

,123 123 1 It N Y City 4 4
3. . ..94W &:ay 1JJ.52 3 17.. ..96 6. ...1034

77 1 40.. ..96H
94 95 "

r, 25.. Ala.Wa G'.d
32 32 96.. ..961

10. . . .96'. cv ceo
44 45 2 IS . ..96 aer A

9 9-- 9 ..96 1

63 63 'i 4 ....96M, aer B
5 80

.46 46 6Hi
.el 94'. m Ag Chem

99 99 i :o 9s deb 8a .
46 46 i 23 96H 1 ...in

7 7 7 i 6H Am H L

13 12 13 'i 60... ..95' ImTiT
IS 100

6... . .96.53 52 oil'.- i 1... ..96Vi tr 5s
109 110 2 2... ..96, 11 94S
lit 114 107... ..9S', 1 94

15... . .56', conv 6t51 22 24 8. .. ..96 21. ...102
99 99 S 17... . .96H . .101
30 ..96V. 1. . .102

2 96S 10. . .101429 30 1
City of Bor-

deaux
5. ..103

62 '62 U 69 11. . .10H,
34 34 3 1....100", 4. ..102
19 19 3 100 1. . .loin

City ofparltit 1. .101'58 ss-- 3 Wr ?a. ...... 75 s m
34 34

1 9S, l.
71 71 71 1 ! S84 t T A S

Other

6
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152 152 4 : Trant SL

6 9. 1 63
116 116 1

4 ali..98S '1 A O prfr
64 64 J. ...98" lien 34

100 100 Cty ofLyontSu 6

S2 2 1 . . . JI.U !i conv 4 4a
Dom of can 13

25 26 6e 1821 f 6t
51 51 2 98 1 39
19 19 1 1 97. PI.B41VV 4

154 154 6 1926 1 SO

3... le'h Stl
24 24 5... & ref

42 i 1931 '.

12 12 ! ..97, "e'h Stl
5 5 5 ..97' money aa

French Govt 1 . .86
24 24 1 ,V,e 1. . .SiVi
55 55 . .103. 1C2

105 106 9. . .103' 1 . . . .93
. ..104 1 . . .

13 13 13. . IM'i 1 . .
40 41 1 2. . .104 3. .

61 10. ..103' 2. . . .95'
. .102 luth re r 11.17 17 io! ..103!32 33 a:

65. ..ioji; 3 1

104 101 IS 5., ..ios -- .I a & ei
75 75 2 IK, .lios 3 95

28 28 1 29. . .103' Leath
1., ..104 3 96

33 34 2 30. .1034, 8
21 Jap CJovt 4 Vt 1 "41'

105 106 1 loan : Cen of N
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54 54 2 of Gt Brit Cen Pc 7
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V
.
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.
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63 1 & Ire 64t 1. 4e

112 . 2 1319
SS 99 heV Ohio

46 2 iV ennv St
60 2 24 87

,.I01H Chet & Ohio5 'A'.'. ..1014 5t
1 1.. ..10tS 2 101

64
112
46
4S

5 5
15
43 43 1 10.. ,.10H, Chea &
30 30 r 2 10.. ..lois conv i
40 40 3 62.. ,.1014 f

8.. .101 S 1
102 102 2.. ,.101S

16 15 16 1 6. . 4

45 44 45 5.. 3

35 33 33 '2 8..
8..

,.1014
.1014

conv
3

tt
7 77 77" 1 54a 1921 20
60 60 60 2 86 93 4

1126 126 126 12 Chi-A-

'l 1 98 365 6667H 47 974 1
21 21 21 5 98 OBtQ il
86 SI S2 3 U B of Mex if
38 33 38 ' 1 33 3.. .

24. .38 38 33 ..951..
77 75 73 1 N T City 44tl 10.. .

103 100 100 issu .4 984 i'. '.
13 13 13 N City 44 10.. ..9320 19 196S

Chi M &28 8 8 " NT City am 4t ar
9 9 9U 1967 8

20 19 19 1 1....10-- " CB&Q gn
158 158 158 10 18 r

15 15
34 32 33 1 Trading Irrrsrnlar
47 46 46 1

135 133 135 5 Paris, Nov. 25

lt2 97: 97 4 lar on the

Chi

814
81
814
314

8'l86U
S"
8 4'04
40

4

.85i

.954

.85

.934

St
794

Trading

29 27 28 1 cent rentes. 62 francs 90
67 T 14 cash. on London,

1 centimes. F've per
56 5t ' 63 1 SO centimes

V

4'
.

4a

Open. Hlf a. Low-'- Clot-I-

eet. ' eat.

Stutz Motor 4 44 44 43
Superior Steel Corp 36 36 34 34

Tenn Copper Chem.... 14 14 13 13
Texas Co 183 188 180 181
Texas & Pacific 22 23 20 20
Third Avenue 15 15 15 16
Tobacco Products 77 77 74 74
Transue & Steel 37 37 37 37
Underwood .. 109 109 109 109
Union Pacific ISO 130 127 127
Union Pacific of 78 73 73 78
United Alloy Steel 38 39 38 88
United Clzar Stores 103 . 103 103 102
United Ry Investment . .. 9 9 9 9
United Ry Investment pf. 16 16 IB 16

S Cast Iron Fdy 13 18 18 13
S Industrial Alcohol... 102 102 100 100
S Realty & Imp 20 20 19 19

S Rubber 66 67 65 65
S Rubber 1st pf 105 105 105 105
S Smelting. R & M.... 45 45 45 45
S Steel 99 100 98 98
S Steel pf 111 111 111 111

Utah Copper 77 77 75 76
-Caro Chemical 61 52 50 61

Iron, Coal & Coke.... 60 60 60 60
Wabash 9 9 9 9

Wabash A 38 38 86 36

Wabash of B 24 24 23 23
Wells Fargo Express .... 74 74 74 74
Western - Maryland 13 13 12 12

Western Maryland 2d 25 25 25 25
Western Pacific 22 22 21

Western Pacific pf 61 61 61 61

Western Union Tel 85 87 , 85 87
E & M.... 42 42 41 41

Wheeling & Lake .Erie... 9 9 9 9

Wheeling & Lake Erie pf 19 19 19 19

White Motor 46 46 45 45
... 24 24 22 22
pf 86 86, 86 86

Wilson & Co 70 70 66 67

Wisconsin Central . 84 34 34 34

F W. . 120 120 120 120
Pump pf A. 86 86 86 86

t'umn pr h 66 66 66 66

tDividi-n- deferred pending settlement contract.
transactions In separate un.ens

outside of regular full range.

STOCK EXCHANGE.
Monday, November 25, 1918.

High.

11927-4- 2

S.

18 18

27.....99.

99.

1932-194- 7

Industrial,

43

82

61

con
15

19 Zxi.

15

Bourse

67

U6.U6116 98
francs

Typewriter

21

Westlnghbuse

Wlllys-Over'an- d

Willys-Overlan- d

Worthington
OO'Worth'ngton

NEW YORK

Railroad,

$13,593,000 $3,479,000
1,656.636,000 899,329,000

(1932-4- 7)

(1932-47)- ..

10.....99.S4

Anslo-Fren-

Williams

1.001.516,000

RANGE OF LIBERTY BONDS.
Last.

(1928)

4s (I33z-- u ao.iv
4s (1927-42- ).

(1933-38- )

Gorernment Bonds Transactions.

97.60 80 97.74 4ttt 4Vta 64

40'

Vit

J3

83

S3

4?

-- RT

.91'

-- en

93"

a:er

im

ft'

new

97!

44

pf

10
t 97.34

24.. .37.58
15..
61.. ..97.50

1.. ,..97.84
10.. . .97.58
22.. ... 87.53
10.. ,..98 4!

4.. ,98.50
10.. . ,93 38

11! 97.38
5 97.30

3d 4ia 1928
75 ".90
85 97 M

4.. . .97.84
29... .97.85
69... .97.89
70... .87 ao

115... .97.8J
20 97.90
69 97.83

260.. ...'97.90
25 97.SS

2 97.82
13.. 7.34
(0.. . .97 f.ii
10.. ..97.8S
11.. . .97.84
to.. . .97.88
21.i ..97.84
14 17. S

100 97 82
50 V7.84
50 97 i)
tl 97. 7i

cent, 87

..WW

1918. 1917.

99.96
96.50 96.50
96.00 96.00

...isx

97.40
SO 87.74 1931-193- 3 30 S7.S8
6 87.70 200 97.78 20.... 97.e0

206 97.74 60 S7.76 6 97.64
60 97.71 2 97 78 5 97.2
67 87.70 7 97.80 25 97 64
40 97.68 86 47.78 97.60

1 97.64 127 97.76 39 97.68
4 67.60 104 91.74 1 97.56

75 97.66 S 97.30 1 97.54
10 97.60 101 87.74 5 97.68
10 91.58 10... .97.78 10 97.60
H 97 60 20 97 30 CO 97.64
85 97.58 17 97.76 2 97.58
0... .97.60 200 97.72 38 97.40
2 97.52 30 97.74 132 97.56

60.. i. .97.54 20 97.74 1 97.88
9..'.. .97.50 10 97.70 1C 97.54

25 97.58 4 97.71 5 91.36
20. .c... 97.44 110 97.70 255 . ...97.64
67 199 97.6S 13 97.60
20 97.64 10 97.70 20 97.86

362 97.30 94 5I.6C 6 97.54
117 ST.44 20... 97.70 197.
10 97. SO 60 97.66 271 9J.50

116 97.54 !5 3?.i 12 97.56
60 47.61 44 ...97.66 10 97.54
60 97.54 100 97.54 10 67.56

100 97:50 50 97 66 200 97.43
10 97.44 3 97.62 200 97.46
60 97.46 24 '.7.4j I ?7 44

7 97.44 159 97.41 6 97.44
13 97.40 20 97.62 tO 87.50
60 37.44 27. ,...97.64 10 97.46
42 97.4' 29 97.44 100 97.44

7 JtT.SS 11... .97.82 193 97.42
25 97.20 10... 230 97.40

IS 97.62 21 37.44

Foreign Government Bonds.
(Sales in $1,000 lots.)

..86',,.U,

.iois

.1014

Exchange

Pipe

Woo'.worth.

1916.

Low.
S9.G4 99.64
96.40 96.40
95.70 95.70

97.90 97.90 97.20 97.20
98.40 98.40

97.92 97.82 97.30 97.80
97.78 97.80 97.40 97.44

..17.64

67.6i'l

..97.53

and
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Va Ry
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on IJoure.
was irregu

Three per
centimes for

25 francs
loan,

..97.60

Custom fiooie
Receipts for duties at the Custom

House yesterday were $462,589.83, of
whtoh J92.S91.87 for merchandise
withdrawn from bonded warehouses ana
$J9,64t.Co"for recent Importations.

Net GOSSIP OF WAIL STEEET.
Chan.

1 A Lack at Bnytn Power.
1

What Is calltd the buying power was
3 abssnt una stocks declined. When the
2 day opened the uncertainty facing ln- -

fn.m ml Ih. l.n'A I m I n I eh .A rAMtrlCtlOn

'in IaY rit rnr nmflatlv nurooses served
.. to convince the public that the market of Hell. I' had after last week's test taken a def- - U

va I uhl airocuuu. wue. Buif-- jLaai.UDC J. vol-M- ar

.. lonereo in increasing voiumti i
14 I price The declines were attributed

1 I early In the day to pressure from those
habltuallv Inclined toward I

11 I . . . . .1 nrkai.i... tv.'.lnf that .- 1 ,ps of had fn the of
7s:uiinss yeairoay 11 v a p mum

before the first hour had passed that
2 actual of long holdings was

In process of From
houses of nearly every type, with

8 strong and weak
clients, with local and out of town In-

terests came, offers the entire
11 list

Is Sfoney IZaslerT
1

On the floor of the Stock Exchange
1 money was quoted at 5,

lending and This might have
6 been an of a

of the by , the
money : It might too. have

1 of what was thought
, to stop the decline. As to
that It was remarked that were micli
declines as a long

1 decline over two weeks In many Issues,
1 to continue for two or three days there
1 would be only two means to tne
2 parties in control to do. They might
4 buy stocks In such volume

as to offset the from the public
or they might relieve the strain upon
the supply of money to such extent that
the public IU6lf might enter Into the
situation and stocks released
at higher prices. But that Is a matter
of the
of money was to an oflitfer
of a His answer
was: "Is that so? We are lending and

at 6 per cent" He asserted
that none of tho borrowers from the
bank paid off loans to
of the
In the ellghtly lower rates quoted.

Money Control
Criticism of the money

.30 1 control over Stock Exehanee oDeratons
10 I Increased vesterdav with the offerlnsrs of

.ou stocks. Restrictions on uneculatlon foi
I tne rise, it was no nted out. virtuaiiv re

.10 moved that buvimr rower that would
oo l stem a rtecllna. nrrllnnrllv ritillt un hv

I the hunter of bargains. T.ie critics
claimed that with the market In such
p'o mrnich to the cash basis lt was

in of (he profes
au.... i'.ie s.iu-tio- n is at present clear
ly on a parity with that of a year ago
when the Stock
were forced to check short selling tem
porarily In order to prevent heavy llqui
rtation of That the order, st'll
n force, calling upon members of the

Stock to make a record of
their own and their specula
tions for the decline does not eliminate
that appeared patent from the
events not only of but of the
year that has passed. It was the con
tention that, therefore. In the present
Juncture, with the increased
over various matters, the

as to from a
war to a peace basis, and other equally

Influences at work In the
market. It was necessary to
create of a fresh buying powe
to resist the offerings. To the minds of
the critics of it thit
the sole means of such creition would
be to removo the on credit
for

Beet Sugar 'nnd
Thourh lt were difficult boldly to de-

clare that any one issue declined for a
specific reason, a director of the Amer-
ican Bet Sugar said yester-
day that there was. tome selling of the
common issue of thit concern on amount
ot fear of a of competi
tion with the Austrian beet Industry.

.. .34'. The fcr was based, it was said, on the
..S4 4 report that the vast portion of Austria s

84', bee; sugar innustry had been left
ror.v
. .103

.Sa by the war. Were further re-
ports. If2 4 tu confirm the it

. K!4 said, it would mean that the American
t industry would again have the struggle..o2 4 aralnn forelm such as Aus-

tria..1014
101 before the great war.

.1014
..1014 Selling thy nnlla.
. I.1O4
.K04 The ra'ls were eold by investors as

. 1004 well as whose fears of.1004
. .1004 of the
. .!0u4 po.'tile or of
. ".no a fair of suc'- - a rmV-'- -.

..1004 were by
..100
. . 1104 McAdoo and the evident
. .1004 of anxiety on the part of of-

ficials,..1004 and of
..100 holders of railway securities in that re-

gard...69---
,

. . .994 It is only a few short weeks s'nee

...99i indirect was received by

...994 bankers here from that
. . .59Si McAdoo wib very de- -
.
"934.88 e'dedly In favor of the return

ss . or tne railways to tneir ow-e- rs' mtnare- -
964 ment in the first month ot the new iear.'u : Mr. McAdoo nas now resigned and the684 has taken

steps toward the of a pol'ey
of cf whatever
could be as a public utility.
The inference drawn tn banklni circles
where the word of Mr. previ-
ous attitude was heard was that the

had as an In-
centive to his d of
the theory of
So as regards the theory Itself Wall
Street h"j r.ut recently on
the bans unon whlc'i It con'il be ef- -

704 . fectuated. So far as the condition of a.
Co db ...

. . . tOO that thfcorv is concerned rh m.Attnw
4.JW1Li

e

894
S94
994.
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will meet They

take any action a
preferred shares, thouzh
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854
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COPPER MEN PLAN

Firsts Conferences

speculation

seliing beginning MINERS WANT TIIGII BATiJ

$5,850,000

Detailed

Receipts.

liquidation
operation. commis-

sion
financially financially

throughout

yesterday
renewing.

Indication practical
restrictions

committee
significant

necessary

yesterdays, following

themselves
offerings

purchase

Yesterday's quotation
telephoned

banking institution.

renewing

advantage
opportunity apparently presented

Criticised
NetChgs. committee's

naturally possession

Exchange authorities

securities.

Exchange
customers'

operation
yesteiday

uncertainty
Washington

unsettlement readjustment

unfavorphle
absolutely

something

yesterdty appeared

restrictions
speculation.

Comprtltlon.

Company

resumption

un-
impaired

Impression,

producers
presented

speculators, Gov-
ernment ownership, rerardless

ndvnferes disadvantages
consummation

heightened reIgnatlon.of Dire-

ctor-General

deepening
representatives

information
Washington Dire-

ctor-General

beginning

Administration apparently
culm'natlon

Government ownership
classified

McAdoo's

nddltlonal
resignation (approval

Government ownership

commented

Adrnnce-Rnmel- y Mrrtlnir,
Advance-Rumel- y

Company

January,

CHANGE IN WAG!

Conditions.

TlAmftniTa in Q C 1
UCIIIUHUC uueii;u till - l Vtni5 I

round for Metal Wash,

to Aid Conferees.

The question of ware, or.e of
most serious that Is encaging the attn
tion of the copper lndutry at r- -
was taken up at a conference held t,A

terday between representatives of
largest copper producers In the cotnvj
and of I'bor. It Li 5.,

derstooa tnii uiis conference is ow
one of several to be held In the r
'nture. their purpose Is to su;-- ,

the producers witn tacts froi wi;
a plnn of wage readjtxtrr.ent car.
formulated for th conflderaticn of ti
authorities at Washington.

Those" who atterded yfe-4a- v k.J
iner represented the JackUng In'.er.ij
(Utah Copper, Ray Consolidated, Ci!
nd Nevada), the Phelos-Dode- e oo;.

ties and the Anacond-- i Coppe- - Mia;

Company, with which John D. Ryi-- J

who recently reeined from the A!:

rroauruon noara. is c oseiv u
sociated. There is reason tj W.n,
that Mr. Rvar's return to his b5s!r.jjl
Interen may have Had somethire to
with hastening action In the ma't.r c:Jf
hrlna-In- the copper Industry back
a peace ba's. It will h
that when Mr. Ryan resigned fro-- a tv
Government service he
nm needed In th copper lndu-v- "

Tie matter which is said to have eer.t
under dlsou'sion yesterday ard
In fact, has been foremo't In the trjr'j
of the producers since the term'nafor. r:

hostilities, has been the readl !tjr.er.; t
the present wf-- e his's The cir;..
miners are now beinv pa'd on a tatli .!

a prce between and 2S cer.ti 1

nound for the metfll. the averate win
"o'ki-s- r out to between 35 an4 t! 1

day. It is undertood rhe mir.er hi 1

'et It be known that they will In

expect to be ni'd on a b"sis of 23 ct-- 4

n nound. without cors'deratlon at
what price copper declines

It is obvious, copper mi nM" i

tht such a cond'tlon would h Into't
hie should corjper exrler.ce even

reasonnh'e decline. wMch It ( w',.
to do when the Government rerjint't
flvlne tt at 26 cents, has be.n 'err.oi--

,

For the present m'nlng l cor'tnutrj:
a war basis with the aefor.d i:i
a copper reserve Is rap'dlv
When Oovernmer.t control cease tr
w'll naturally be a rush to tell tr1-

the conseouene that the n-- w"l C- d-

considerably." Tn this tltjaMn IS
Intention of thf miners to
fixed based on a 23 cen rrl'" '."
the pnvlift wnnM. It is KJ 11

astrou; to the industry.
S'pce the nithreak of the war

miners, working on an sgreerrer.t wyi
ed their pay on th t' v.

cnoer. h"ve' vas'ly benefited tn kh
which kept pice with tho ndva'c 1 :.

rp of the rfd metal and a ev
advanced beyond the price W"h ".
return of peace, however t.e rr'sr
foresee a considerable d-- ' te
waees. follow-In- - an equ'l de- - e

copper prices. They have the-p'- -e tl:
early let their demands becor-- e xz

BID AND ASKED QUOTATIONS

Not
TJ. S. Govt. Eocdt. Bid Ai.l R Alls:

Liberty 34t 95 so . n
Liberty let 41 66 40 S' i 'D h '

Liberty M 4i S3 "1 Si V
Liberty 44a S 5' to .1 '
L'benr td 4Ut 57 S5 sT a " X Si

Llbeny 21 4'Jt 5. it i' - s r
Liberty 4th 4Us 9T.40 S. i.
2t, reclttered
2, coupon 64

U. coupon. 1545 S3

3. rezl'teren, 1946 3

4. resialered IM l"".
4t. coupon 106 Ivt
2t. Ptntma. rpsltteretf... 6

Panama, 195. rojlt.. t)
Ptnaraa, coupon. ... SJ

St. Panama rerittere.1. li !8

Closing pricet of sto 'ks In t;ci
were no trantactiont yesterday

Bid.Askei! AM"- -
Adame Exp 61 64

Rub 63 67
A Bk Note. SJ'i SS

do pf. .. 414 46
Am B B pf 31

A Br Shoe. SO 50
do Pf. ...l!t ITS

Aa Cos'... 45

A Cot O pf k24 f?
Amer Exp.-- 81 'A
Am Loc pf 1094 3

A Malt ipl 4i, f4
do p c. 434 43

Aoi bhip... . :2
A f.me:t pf ICS 107
Am P Sec A 93 i--i

Am Snuff., fi r
I do pf.. .. S5 ii)
Amer Tob .1SJ 11
Am Tel i C rs ii

I A Dry C, lpf Jl ET

do 2.1 if 404
At Btr i. A 6 ?
Bald L pf .Kl 105
Barrett pf .1044
Beth Sfi pf S. 9.'
Brov.n Shoe 6S4

.Io pf. . ii 19
BrunsMcfc. T4 S4
B'' ' " &. l 7"4 so

co p. . .. i.j ;u7
: l?v 110

45

$9

vein 1 u; 16

do nf. DO

C lath nf
I nn or J Tilt
C So S T...1M

lYod . S
dO lit pf. t'Ji

Chi sit..
HO ff . .. 13

Crex Carpet 43

P pf.,1014
Cru fctl pf.. SS4
db A buM30

c.'

iiU" TtTlTl.

tho railroad presidents schedult-- for De- - ' r omh
cembiM- - 4 at the Chamber of Commerce Car Cinch,
was thousht to be of neenllar ,lc-rl- I do pf ...

rf

expected to on
dividend for

2S

2t,
It,

Zz

i,.v i,i. icuouic ifpuns were to tne c&N'V jif ..lis
rurci mat me companys earnlnes had C "t P A O 73
Improved to such an extent that they '' pf 1'
vould cover more than the 6 per cent, on V,
thM issue. Whatever can be si Id of the c p'aho.4 4..14industry In agricultural Implements! do pf ...nn
could well be said of this concern as to 'Col St. lpf. 50
prospects of Increased foreign trade, but lrrto 'J" 13

it s understood that until the prefer.-cd'coiTc- an ?'.10J
....CSS

issua
994 disbursement.

the

Ttacn1

ington

representatives

and

Tart

pHe

ivnro

Aiax

'.v;

Cen

Corn

JJi'JE;.,:

'r, M f!
When at the outlet Marine preferred Ite'rAMl'.'k" U

appeared to Ts fulfl'linj the accustomed iwt ruieii li
habit of driving against the tide it was Du' s i A 34
suggested that perchancs the revelation

' ...,, ,?- -' ; "

of the tremendous obstacle to the deal !t. (
had served to bring home to the apecu- - , EneiPMtt"
lator some Idea of the advantages to be Ftd M 4 s 11

gained by the company through not sell- - i .d? PL- WH
ing its British tonnage. Rut the specu- - r'"?Cu t
latlve baals for the rise In Mirlne pre- - Gen Che'm'.UO
ferred waa Just that deal, and at last the

'
"o -- f .. .101

Issue Joined the general list. No one fln clf n
had the courate to predict its course, in- - J?,'.'-'-,

asmuch as both professional onemtors A?.? irV.l
"d the public have suffered often Gulf Ss"ipf Jt
uirougn too connaeut a belief in what H.rtnian.... 53
tvr stock would do. But one man ivr.n. "
dered, casual'y. at wh.t lev. Y.,M 1. ' iT.'n ii

of the benefits of Marine pra. t- -i vwnVf 9S
fer'-e- without the deal begin to assert Int Pap pf. so

Itself in the market. , I"' i5""
Iowa Cen... 34

Santa Fe Rood Slsn. U. S. Contract
' KCTt's n'f

Washinoton. Nov. 25. The Railroad LYsn T ''tl-- w'Administration y completed a cop- - Kel VhVl
tract with the Santa Fe sytm by which do nf . ss
the road will receive 542,885, 310 as an- - K D JI :
nual guaranteed compensation. This is KrZ.tl s'K ii.
the third big railway system to tgn the do li vs
standard contract with the Government ' Kr" s H- "
the others be'ng the Burlington and the JS.L I"?
Chicago and Northwestern. . ffi.'sif


